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Mint Set 
Figures 


Released 


A total of 300,000 sets of uncir- 
culated coins — tagged by the nu- 
mismatic public as ‘‘mint’’ sets— 
is expected to be sold by the Mint 
during the current year as orders 
for 1962 coins continue to be ac- 
cepted through March 31, 1963. 
Uncirculated coin sets consist of 
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of 198, 988 mail orders had been 

received at the Philadelphia Mint 
for 1962 uncirculated sets. Phila- 
delphia Mint is the only place 
where sets may be ordered by 
mail. 

These orders should be directed 
to the Superintendent, United 
States Mint, Philadelphia, 30, Pa., 
and should be accompanied by $2.- 
40 in the form of a U. S. postal 
money order or check made pay- 
able to the superintendent. 


A total of 45,000 1962 sets was 
distributed for over-the-counter 
sales at the Philadelphia and Den- 
ver Mints, the Assay Office in 
San Francisco and the Office of 
the Treasurer. 

An increase in demand for un- 
circulated coin sets is apparent in 
a check of the number of sets 
sold for 1960 and for 1961. 


The Treasurer’s Office sold 260,- 
924 sets for the calendar year, 
1960. 

The same office reported a sale 
of 1961 216,435 sets as of Novem- 
ber 16, 1962; both years a total 
of 270,000 sets was packaged. 


“Mint” sets or uncirculated coin 
sets contain pieces manufactured 
for general circulation purposes, 
minted on high - speed presses, 

(Continued on Page 2) 


TOTAL PAID 
SUBSCRIPTIONS 


mus 98,815 


ISSUE 





A NEW RECORD HIGH 





TOTAL DISTRIBUTION 


ssue 103,982 


ISSUE 
NOTE: IF THE NUMBER 


OPPOSITE YOUR 140 


ADDRESS IS 





IT’S TIME TO RENEW! 


See Index For Subscription Blank 











PAE 


THE WEEKLY NEWSPAPER THE ENTIRE NUMISMATIC FIELD 











Vol. 3, Issue No. 138 


Eric P. Newman 


_ SIDNEY, OHIO, FRIDAY, DECEMBER 7, 1962 


Yule Coin Shortage Strikes; 
Mint Tries To Relieve Scarcity 


Dr. George J. Fuld 





Russell Rulau 


Eric Newman Will Head 
TAMS Ethics Committee 


“Do not expect anything but dy- 
namite!”’ 









fantastic 1804 “Dollar.” nuiicie : 


tic scholar and one of the nation’s 
most eminent private collectors, 
accepted the appointment of pres- 
ident James J. Curto, Grosse 
Point, Mich., with a promise of 
speedy and effective action. 

President Curto named Dr. 
George J. Fuld, of Baltimore, Md., 
and Russell Rulau, Albuquerque, 
N.M., to serve on the committee 
with Newman. 


Nanting of the committee im- 
plements the provisions of a reso- 
lution passed in Detroit last Au- 
gust which, in effect, bans re- 


Stop 


A recent proclamation in the 
Canada Gazette announced the 
Royal Canadian Mint’s decision to 
discontinue production of the 12- 
sided five cent piece, effective 
January 2, 1963. 


The 12-sided five cent piece was 
introduced into Canadian coinage 
in 1942, when the composition was 
changed from war-strategic nickel 
to a copper-zine alloy known as 
tombac. 


The Hew coin had a color sim- 
ilar to that of the one cent cop- 
per; so, in order to avoid con- 
fusion with the one cent piece, its 
shape was changed to 12 sides. 
Later, in 1944 and 1945, the 5-cent 
piece was minted in chrome plated 
steel to assure that it would stand 
out from the one-cent piece. 

After the war ended, the use of 
pure nickel was resumed; but 
the 12-sided shape was retained. 


N.A. Parker, Maste= of the Mint, 
has stated that the new five cent 
piece will retain the same design 
as the 12-sided piece, with a pro- 
file of Queen Elizabeth II on the 
obverse, and a beaver on the re- 
verse. Its weight and diameter al- 
so will be the same. 

He gave two reasons for the 
change. The first of these is the 
complaints of vending machine op- 





So spoke Eric P. Hentien, of promines, action against manufac: 
: 2d the d of 


strikes, replicas and eopies within 
the Token and Medal Society, and 





will attempt ta piriulnte’ “exact 


definitions of those items which 
are numismatically acceptable 
and those which are not. 


Dr. Fuld is the well-known au- 
thor of ‘‘Patriotic Civil War To- 
kens”’ and ‘‘A Guide to Civil War 
Store Card Tokens.” He is the 
TAMS charter president. 


Russell Rulau, of Albuquerque, 
N. M., editor of the Token and 
Medal Society, is long known as a 
leader in the fight against re- 
strikes. 


“The growing number of out- 
right forgeries of rare coins and 
medals which is flooding the nu- 
mismatic market of today is be- 


erators, who have been troubled 
for 20 years by the 12-sided shape. 
Secondly, Parker says, “It’s 
cheaper to make the round ver- 
sion.” 


No new machinery will be 
needed to return to the rounded 
shape, he added. Present equip- 
ment can easily be adapted to it. 

The 12-sided five cent piece is 
the only coin in Canadian history 
to depart from this conventional 
shape. Those struck in the tom- 
bac alloy have since been recalled 
by the Mint, and are now virtually 
out of circulation. Though 25,000.- 
000 of them were produced, only 
occasional specimens now turn 
up in banks. 


The wartinte issue also was dis- 


Burma Plans 


To Buy Gold 


The Burmese government in- 
tends to purchase gold up to about 
K 200 million ($42 million) as a 
backing for the kyat note issue, 
according to a report in the Inter- 
national Financial News Survey 
for November. 

Hitherto the note issue. has had 
no gold cover, though it was part- 
ly backed by foreign exchange. 





coming a source of increasing con- 

cern to numismatic bodies respon- 

sive to their members’ protec- 
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that he was considering the ap- 
“pointment of several more 


group to enlarge its scope. 

The committee pointed to the 
fact that several numismatic pub- 
lications including Coin World 
have already adopted an adver- 
tising policy to combat the spread 
of forgeries and copies, and a 
growing number of collectors and 
dealer groups have adopted strin- 
gent rules to control the sale of 
forgeries within their jurisdiction. 
Now the TAMS committee in eth- 
ics hopes to identify the products 
as well as the sources and to rec- 
ommend legal action wherever 
feasible, a spokesman said. 


Royal Canadian Mint To 
Twelve -Sided Nickel 


tinctive due to the V design on its 
obverse; and the Morse code mes- 
sage which was inscribed on its 
rim, which reads: “WE WIN 
WHEN WE WORK WILLINGLY.” 


The last coins to be discarded 
in Canada were the large one cent 
copper and the silver five cent 
piece, which the Mint stopped pro- 
ducing in 1920 and 1921. 


Apart from the period of the ‘‘V 
for Victory’ design, the Canadian 
five cent piece has carried the 
beaver design on the reverse since 
1938, when all of Canada’s coin- 
age was. redesigned. 
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Congregs 
Failed To | 
Provide Funds 


Miss Eva Adams, director of 
the Mint, today termed the na- 
tion’s coin shortage as ‘“‘uncon- 
scionable,’”’ but declared there 
would be every effort to bring 
about some relief before Christ- 
mas. 


“We'll scrape up some coins in 
time for Christmas,’ the Mint 
director~declared as coinage ra- 
tioning continued across the na- 
tion, including Federal Reserve 
Banks in Boston, Chicago, New 
York and San Francisco. 


The shortage of coins seems to 
be most acute in the Northeast 
and Midwest, and threatens to 
harass merchants and customers 
alike during the Christmas sea- 
son. : 

Miss Adams, whose declared 
goal is to increase the nation’s 
coin production and_ stockpile 
coins to prevent such ‘emer : 

















and the bill that died contained 
the $500,000 for the Bureau of the 
Mint. 

Miss Adams indicated that if 
the money had been made avail- 
able a substantial proportion of 
the coins would be coming out of 
the Mints now. 


One wire service advocated the 
Budget Bureau and key members 
of Congress would okay expendi- 
ture of funds to make cgins not 
specifically earmarked for pro- 
duction costs. 


Treasury and Federal Reserve 
officials say cents and nickels are 
in the shortest supply, and _ that 
the possibility of a ‘“‘grey’’ mar- 
ket in small change has arisen. 

A retail chain store in Chicago, 
where the problem is worst, spent 
$10,000 to bring in coins from oth- 
er cities, and is considering offer- 
ing customers script instead of 
hard currency in making ‘change 
and cashing checks. 


The Denver Post quoted Mrs. 
Fern V. Miller, superintendent of 
the Denver Mint, as saying the 
Denver Mint had returned to a 
six-day work week. ‘ 

The Denver Mint recently has 
been turning out about 10 million 
coins a day—mainly nickels and 
cents, according to Mrs. Miller. _ 


Since .adjournment of Congress 


without passing the $500,000 sup- 


(Continued on Page 2) 










Beginning 
This Week 


NATHAN EGLIT’S 
The Story Of The 


LUSITANIA 
MEDALS 


Don’t miss a single instotiment 
of this exciting research-in- 



































